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INDEPENDENT AUDITOR’S REPORT
EMBERS OF AMANAH INVESTMENTS LIM{TED
ON THE AUDIT OF THE FINANCIAL STATEMENTS

TO THE M

Opinion

We have audited the annexed financial statements of Amanah Investments Limited which
comprise the statement of financial position as at June 30, 2018, and the statement of profit or
the statement of comprehensive income, the statement of cash flows, the statenent of
changes in equity, for the year then ended, and notes to the financial statemients, including a
summary of significant accounting policies and other explanatory information, and we state that
brained ¢l the informztion and explanaticns which, 1o the best of ow knowledge and
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we have

beitel, were necessary for the purposes of tie audit.

In our opinior: sad 1o the best of our information and according i the expiznziions given o us,
the sitement of financial POUSItIGR, the statemcnt of profit o1 tuss, she statement of comprehensive
income, the statement of cash flows and ihe staement of chanwes in cquily wouether with the
notes Hrming part thereof conform with the accounting and reporting standands 25 noplicable in
Pakistau und give the informaiion required by the Compenies Act, 2017 (XIX o7 201 7), in the
manner so required and respectively give a true and fair view of the state of the Company's arfairs
as at June 30, 2018 and oi the loss, its comprehensive loss, the changes in equity and its casi
flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with Internationa! Standards on Audiung (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are turther desceibed in the
Auditor’s Responsibilities for the Audit of the Financial Staiements section of our report,. We are
independent of the Company in accordance with the internationa! Ethics Standards
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of PaKistan (the Code} and we have fulfilled our other cthical
responsibilities in accordance with the Code. We belicve that the audit evidence we b
is sufficient and appropriate to provide a basis for ctr opinion.

Board tor

wve obtained

Responsibilities of Management and Board of Directors for the Financial Statemeniy

Managenent is responsible jur the preparaiion and {ir presentation of the Grancial statements in
accordance with the sccounting and reporting standards as applicasle in Pubistan and the
requircinents of Companies Act, Z0I7(XIX ¢f 201 7) and for such internal conu! as managemen
dc{\;m:j;w-:s is pecessary 10 eaable thw preparation of Ynanciol swierments thag are free Srom
inaterial misstatement, whether due 10 fraud or ercor.
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In preparing the financial statements, management is responsible for assessing the Company s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends 1o liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as &
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected 1o influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve colusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obuained up 10 the date of our auditor’s
report. However, future events or conditions may cause the Company 1o cease to continue
as a going concem.
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including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair preseatation.
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tements,

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements i

Based on our audit, we further report that in our opinion:

@)

b)

proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the “statement of cash
flows together with the notes thereon have been drewn up in conformity with the
Companies Act, 2017 (XIX o1 2017) and are in agreement with the books of account and
returns;

investments made, expenditure incurred and guarantees extended during the vear were for
the purpose of the Company’s business; and

no zakat is deductible at source under the Zakat and Ushr Ordinance. 1980.
the Company was in compliance with the requirement of section 78 of the Securities Act

2015 and the relevant requirements of Securities Brokers (Licensing and Operations)
Regulations 2016 as at the date on which the statement of financial position was prepared.

The engagement partner on the audit resulting in this independent auditor’s report is
Mohammad Igbal.

HereoZlacQ ce

on Zakaria & Company

Chartered Accountants

Place: Karachi

Dated: 1

3 SEP 201




AMANAH INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2018

ASSETS

Non Current Assets
Property and equipment
Intangible assets
Long term investments
Long term deposits

Current Assets
Trade debts - considered good

Deposits, prepayments and other receivables
Short term investments

Tax refunds due from the Government

Cash and bank balances

Total Assets

EQUITY AND LIABILITIES

Shave Capitat and Reserves
Authurized Capitai
0,000,000 Ordinary shares of Ks. 10 cach

Issued, subscribed and paid-up capital

4,981.399Y Ordinary Shares of Rs.10 each

fully paid in cash

Capital reserve

Gain on remeasurement of investment available for sale
Revenue reserve

Unappropriated profit
Shareholders' equity

Current Liabilities
Trade and other payable
Short term borrowings

Contingency and commitments
Total Equity and Liabilities
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2018 2617
Rupees Rupees
4,264,306 1,840, 1_02
2,530,000 5,036,060
41,337,582 61,147,835
3,750,000 3,750,000
51,881,888 71,779,937
= 2,856
2,527,480 18,065,748
113,604,716 83,917,906
349,513 133,648
30,154,520 21,751,973
146,636,229 123,872,131
198,518,117 195,652,068
(}0,000304:0 60 )U0,00U_‘
49,113,990 49,013,990
18,377,338 27,832,851
99,605,625 102,531,625
166,396,953 179,428,466
29,368,466 | [ 11,425,904
2,752,698 | 4,794,698
32,121,164 16,223,602




AMANAH INVESTMENTS LIMI TED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
1\'0"! Rupeeb‘ RU")C’(’S

Operating revenue 16 9,118,422 3,047,147
Administrative expenses 17 (2,935,334) (2,545,497)
Operating profit 6,183,088 501,650
Other expenses 18 (10,403,087) (647,600)
Finance cost - bank charges (4,940) (4,175)
(10,408,027) (651,775)
(4,224,939) (150,125)

Other income 19 2,139,545 59,666,991
Net (loss) / profit before taxation (2,085,394) 59,516,866
Taxation 20 (1,440,606) (610,374)

Net (loss) / profit after taxation

(3,526,000)

58,906,492




