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COMPUTATION OF LIQaID CAPTTAL AS OF JUNE 30, 2021

ASSETS

lntangible Assets

Investment in Government Securities

Investment in Debt. Securities
If Iisted than:
i. 5"0 ot rhi bilance sheer r alue in the case oflenure up
to I year.

ii.7 .5ok of the balance iheet valu". i, tn" 
"u." 

oftenure
frorn l-3 years.

iii. 10% ofthe balance sheet value. in the case oftenrie
of more than 3 vears.!
If unlisted than:
i. l0% of the bulun"e itieet ualu" i, tfr" rase of ter*
up to 1 year.

ii. 12.5% ofthe balance sheet value. in the case of

Invcstment in Equity Securities
i. If listed 15% or VaR ofeach securities on the cutoff
date as computed by the Securities Exchange for
respective securities whichever is higher.

ii. lfunli:ted, 100% oInet value.

Statutory or regulatory deposits / basic deposits with the
exchanges, clearing house or central depository or any
other entity.

Margin deposits with exchange and clearing house.

Deposit with authorized intermediary against borrowed
.ccrrlities u nder SL B.
Otlrer deposits and prepal tnents

Accrued interest, profit or mark-up on amounts placed
with financial institutions or debt securities etc.

Amount paid as purchaser under the REPO agreement.
(Securities purchased under repo arrangement shall
not be included in the investments.)

106,',l24,745

Head ofAccount

4.253.115

1',l2,404,018

3,750,000

260,000 - 260,000

150,000 100.00%

I

tenure from 1-3 years.

iii. 15% of the balance sheei value. in the ;;;at"rr*
of more than 3 years.

ii ll!!ll{gq? 1097o. of carrying value.
Investrnent in subsidiaries

Investm ent in asso"i{CqgApf ieql S["i!1ki!r
i. Iflisted 20% or VaR ofeach securities as computed
by the Securities Exchange for respective securities
whichever is higher.

i

l

65,619,273

1000/o in respect ofmarkup accrued on loans to
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Advances and receivables other than trade
receivables

i. Short Term Loan To Employees: Loans are Secured

q! ptlforyepayrner.rt within 12 months

ii. Tax refunds due from Government
iii- Receivables other than trade receivables

Receivables from clearing house or securities

l(ecelvaDles Irom customers
i. In case receivables are against rnargin financing. the
aggregate if
(i) value of securities held in the blocked account after
applying VAR based Ha ircut.
(ii) cash deposited as collateral by the financee
(iii) market value ofany securities deposited as

collatelal after applying VaR based haircut-

i, Lower of net balance sheet valae or value
determined thro ag h adj ustments.

ii. In case receivables are against margin trading, 5% of
the net balance slleet value.
ii. Net amount after deducting haircut

63,81 9

t2,677,804

3 1,656,086' 
io;;ioo

iii. In case receivables are against securities borrowings
under SLB, the amount paid tq NCCPL as collateral

days or more, the aggregate of
(i) the market value of securities purchased for
customeis and held in sub-accounts after applying VAR
based haircuts,
(ii) cash deposited as collateral by the respective
customer and

(iii) the market value of securities held as collateral
after applying VaR based haircuts.
v. Lower of net balante sheet yulue or vulue
vi. l00t% ltaircut in the case of amount receivable

iii. Cash in hand

127,951

Subscription money against Investment in IPO/offer for
Sale: No haircut if shares have not been allotted or are

not included in the investments of securities broker.

Head of Account

12,677,804

3 1,656,086

upon entering into contract,
iii. Net amount nfter deducting haircut
ir, In case ofother trade receivables nol more than 5

days overdue, 0olo ofthe net balance sheet value.
iv. F a lg n eq ;!ryel)!!! ! ue
r. ln case ofother trade receivables are overdue. or 5

exchange(s)

100o/o value of claims other than those on account
entitlements against trading of securities in all
including MTM gains.

from rel ed

accounts

ii. Bank balance - customer accounts

I
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iii. Pavable to customers

Current I,iabilities
i. $lqlUlqfyjld fegulatory dues

ii. Accluals and other payables

viii. Other liabilities as per accounting principles and

included in the financial statements
Non-Current Liabilities
i. Long-Term

rctirement
iii, Other non-current liabilities as pet accounting
p r i n c i p I e s q 44 i n c l u 4g4 tlr llt e .li n q tt c i q ! s t gle r!9 4! s
Subord inated Loans
i. 100% haircut in case ofSubordinated loans which

tlte conditions soecified bv SECP
ln this conditions are

ii. Subordinated loans which do not falJill tlte
conditions soecilied bv SECP
Atlr ance againsl shares for increase in capifat oi
serxrities bfqlef
100% haircut may be allowed in respect ofadvance
against shares if:
a. The existing authorized slrare capital ufG*i tt .
pfqpoqe!! gnhanceQSleIg !4p{4t
b. Board of Directors ofthe company has approved the
increase in
c. Relevant have been obtained
d. Thele is no unreasonable delay in issue of shares

against adrance and all regulatorl requirernents
relating to the increase in paid up capital have been

completed.
e. Auditor is satisfied that such u&arce is against ttre

,l

2.4

i
2.3

Head of Account

1.05 5" 1641.055.164
iii. Short-term borr
iv. Current poftion of subordinated loans
v. Cqrl'enlpg4lio4 o;l!g!C 19qn ll4bj!(i9s
vi. Deferred Liabilities

a. Loan agreement must be executed on stamp paper and

rr.rust clearly reflect the amount to be repaid after 12

b. No haircut will be allowed against short term portion
which is repayable within next l2 months.
c. In case of early repayment of loan, adjustment shall
be made to the Liquid Capital and revised Liquid

italstatement must be submitted to

ir1cry4qe oJ !4pi14!.

-----r----

tr
2

i i.i Trade
t.

ll.

vii. Provision for

institution: 100% haircut in case of long term poftion of
financing obtained from a financial institution including
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The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(ii) Cash margins paid and
(iii) The rnarket value of securities pledged as margins
exceed the I 10% ofthe market value of shares
bolrowed.

Net u nderr riting Commilments

commitments and
(ii) the value by which the underwriting commitments
exceeds the market price ofthe securities.
Il'] the case ofrights issue where the market price of
securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
commitment.

(b) in anv olhercase : 12.5% of rhe net underuriling

The amount by which the total assets of the subsidiary
(excluding any amount due from the subsidiary) exceed

the total liabilities ofthe subsidiary

Foreign exchange agreements and foreign currency
positions
5% ofthe net position in foreign currency.Net position
in foreign currency means the difference oftotal assets

denominated in foreign currency less total liabilities
denominated in foreign currency

3.6 Amount Payable under REPO

Repo adjustm€nt

value

In the case of financier/purchaser the total amount
receivable under Repo less the 110% of the market

Head ofAccount
Value in

Pak Rupees

Hair Cut /
Adjustmenls

Net Adjusted
Value

G LIABILITIES RELATING TO:
Concentration in Margin Financing
The amount calculated client - to - client basis by
which any amount receivable from any ofthe financees
exceed 10oZ of the aggregate of amounts receivable
from total financees.

Concentration in securities and

(a) in the case of risht issue : if the market value of
securities is less than or equal to the subscription price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting

3.7

less the

Negative equity of

total amount received ,less value of any
deposited as collateral by tlie purchaser after
haircut less any cash deposited by the purchaser.
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Concentrated
If the market value of any security is between 25olo and

51% of the total proprietary positions then 5% of the
value of such security .If the market of a security
exceeds 510% of the proprietary position, then 10%

the value of such security

Positions in futures and
i. In case of customer positions, the total margin
requirements in respect of open positions less the

arnourt of cash deposited by the customer and the value
ofsecurities held as collateral i pledged with securities
exchange after applying VaR haircuts

ii. In case of proprietary positions , ite toiat margln
requirements in respect of open positions to the
not already met

Short sell
i. lncase of customer positions, the market value o
shares sold shoft in ready market on behalf of customers
after increasing the same with the VaR based haircuts
less the cash deposited by the customer as collateral and

the value of securities held as collateral after app

VAR based Haircuts

ii. Incase of proprietary positions, the market value o
shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the
value of securities pledged as collateral after applying
haircuts.

10,678,600

tsl,452,654
(35,530,915)

(r0,678,600)

3.1 I Liabilities

Calculation Summary of Liquid Capital:

1 Adjusted value ofAssets (serial number 1,20)

2 Less: Adjusted value of liabilities (serial number 2.6)

3 Less: Tdtal ranking liabilities (series number 3.11)

105,243,,140

Note: In point 1.5, for calculating the net adjusted value of the investments in equity securities, the value of
investments pledged with the PSX against the base minimum capital requirement has not been considered.

Head of Accounl

10,678,600

tr
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